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HINCHEY CALLS FOR A TRUE PRESCRIPTION DRUG 
BENEFIT AND KEEPING SOCIAL SECURITY SECURE 

 
BINGHAMTON - U.S. Representative Maurice Hinchey (NY-26) today held a rally to 
voice opposition to White House plans to privatize Social Security and to support a 
guaranteed, comprehensive prescription drug benefit in Medicare. Hinchey spoke at 
Greenman Senior Center, where he was joined by senior citizens and community 
activists. 
 
"Everyone says they support protecting Social Security and making prescription drugs 
more affordable for senior citizens, so it's important to look more closely at what elected 
leaders really favor," said Hinchey. "Privatization of Social Security threatens the benefits 
promised to current retirees and disabled workers, along with their families and survivors. 
The Republican prescription drug plan is an empty promise sponsored and authored by 
the drug companies themselves." 
 
Hinchey does not support diverting any Social Security revenues to fund private 
investment accounts or substituting private investment accounts for any portion of Social 
Security's guaranteed benefits. He opposes the privatization plans put forth by the 
commission President Bush appointed. 
 
"I fully support increasing opportunities for people to make private investments for their 
retirement, but I also believe that Social Security must remain risk-free," Hinchey said. 
"While we need to take steps to preserve and strengthen Social Security in the long-term, 
privatizing the system will reduce disability and survivors' benefits and it will cause 
benefits for current and future retirees to be cut. Social Security must continue to provide 
what it has since its inception: a risk-free progressive monthly benefit that lasts a lifetime 
and is guaranteed to increase every year with the rate of inflation."  
 
The Republican Medicare Modernization and Prescription Drug Act, which narrowly passed 
the House of Representatives last week, would rely on private insurance companies to offer 
prescription drug policies to seniors, without a guaranteed range of pharmaceuticals that 
would be covered, without a monthly premium that’s guaranteed to be affordable to seniors, 
and with a large liability for seniors with high drug costs. Under their plan, seniors would pay 
a $250 annual deductible, would pay 20 percent of the price of a prescription up to a $1000 
per year, would pay 50 percent of costs on expenses between $1000 and $2000 per year, 
and then would be forced to pay 100 percent of drug costs up to $3700 per year. The 
insurance industry has already said that it will not provide prescription-only plans. 
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Hinchey supports a more reliable and generous package offered by House Democrats, which 
the Republican majority would not bring up for a vote last week. The Democratic prescription 
drug plan would create a voluntary benefit under Medicare, with a guaranteed monthly 
premium of $25, a $100 annual deductible, a 20 percent co-payment on all prescriptions up 
to $2000 per year in out-of-pocket spending, and then would cover all drug costs beyond 
$2000. The plan is more generous in part because Democrats would restrain the costs that 
prescription drug companies could charge. 
 
Hinchey said, “The plan that I vigorously support gives seniors true prescription drug 
coverage that is comprehensive, guaranteed and affordable. It also tackles the outrageous 
pricing policies of the prescription drug industry, by pooling the consumer power of 
Medicare’s 39 million beneficiaries to negotiate fair prices.” 


